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“Investors have fewer alternatives. I think that there is a lot to 
be said for the fact that deposits are parked in the industry and 
that the amount of parking continued to evolve over the past 
year,” Marinac told SNL. “As a result, we still have the overall issue 
of what’s going to happen to the industry when rates rise because 
there will be more competition for funds.”

And to the extent that investors are parking funds in the capital 
markets, Marinac said it would make sense for those increases to 
show up at a bank such as State Street.

State Street CFO Michael Bell said during the company’s Sept. 
9 presentation at the Barclays Global Financial Services Confer-
ence that the company was increasing its outlook for regulatory 
expenses. He called the supplementary leverage ratio, combined 
with the LCR, particularly onerous.

“We have to hold more high-quality liquid assets either in cen-
tral bank deposits or in U.S. Treasurys. And at the same time, even 
though we view those as risk-free assets, they have to hold 6% 
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2014 deposits ($B)

Bank of America Corp. (BAC)

Wells Fargo & Co. (WFC)

JPMorgan Chase & Co. (JPM)

Citigroup Inc. (C)

U.S. Bancorp (USB)

PNC Financial Services Group Inc. (PNC)

Toronto-Dominion Bank (TD)

Capital One Financial Corp. (COF)

SunTrust Banks Inc. (STI)

Bank of New York Mellon Corp. (BK)

BB&T Corp. (BBT)

Royal Bank of Scotland Group Plc (RBS)

HSBC Holdings Plc (HSBA)

Regions Financial Corp. (RF)

Morgan Stanley (MS)

Bank of Montreal (BMO)

Charles Schwab Corp. (SCHW)

State Street Corp. (STT)

Mitsubishi UFJ Financial Group Inc. (8306)

Fifth Third Bancorp (FITB)

5,402 

5,701

6,299

1,043 

3,140 

933

2,952

1,337 

56

1,851

1,584 

3

252 

1

1,374

12

1,383

417

699

Top 20 institutions in the US by deposits in 2014

Data as of Oct. 1, 2014.
Branch and deposit data is from the FDIC Summary of Deposits filings as of June 30 for respective years.
Top-level tickers based on home country stock exchange.
Ranking based on market share.
Source: SNL Financial
Credit: Cat VanVliet


