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existing bank than uproot and change banks altogether in a low-
rate environment, he said.

What’s more, Nichols said, banks are increasingly and effectively 
reaching customers via online channels, allowing them to attract 
deposits from those who may not be near branches.

CenterState, for example, projects that it will hold onto 94% of 
the core deposits currently held at the four branches it is planning 
to close. “With each branch closure, deposits are proving even 
stickier than we thought,” Nichols said. “It takes a lot of energy to 
move an account.”

All four of the nation’s largest banks — JPMorgan Chase & Co., 
Bank of America Corp., Citigroup Inc. and Wells Fargo & Co. — grew 
deposits between mid-2013 and June 30 of this year, the FDIC’s 
data release shows, even as JPMorgan, BofA and Citi all shrank their 
branch networks.

Of the top 15 banks in the U.S. by deposits, 14 grew deposits 
during the 12 months ended June 30, according to the FDIC’s 
Summary of Deposits. Capital One Financial Corp. was the lone 
exception, according to an SNL analysis of the data.

Brett Rabatin, an analyst at Sterne Agee & Leach Inc., told SNL 
that he, too, anticipates banks will continue to downsize their 
branch networks for the same reasons cited by Nichols. Deposit 
levels should also remain strong, Rabatin added, though he said 
that as the specter of a rising rate environment looms — the Fed-
eral Reserve has suggested that it could raise short rates in 2015 
— total deposit levels could taper off and eventually decline some 
in coming years.

That is because as rates rise, at least some savers will begin to 
shop around and move their money if they can earn notably more 
interest by making a switch. Furthermore, a rising rate environ-
ment is typically accompanied by more robust economic activity. 
If that proves to be the case again, Rabatin said more consumers 
and business owners will pull some of their money out of banks 
and start to invest it elsewhere.

“Personally, I think we could see deposits decline some as rates 
go higher,” Rabatin said. “So that part of the trend could come to 
an end.” i

Top 15 banks and thrifts by deposits
Deposit 

rank Branches Deposits ($B)
Market 

share (%) YOY deposit 
growth (%)2014 2013 Company (ticker) 2014 2013 2014 2013 2014 2013

1 1 Bank of America Corp. (BAC)  5,096  5,401 1,173.0  1,146.7 11.65 12.19 2.29
2 3 JPMorgan Chase & Co. (JPM)  5,682  5,697 1,079.5  952.2 10.72 10.12 13.36
3 2 Wells Fargo & Co. (WFC)  6,314  6,297 1,073.5  971.9 10.66 10.33 10.45
4 4 Citigroup Inc. (C)  962  1,043  466.8  447.6 4.63 4.76 4.29
5 5 U.S. Bancorp (USB)  3,238  3,140  263.7  235.3 2.62 2.50 12.03
6 6 Capital One Financial Corp. (COF)  886  924  226.9  228.4 2.25 2.43 -0.65
7 7 PNC Financial Services Group Inc. (PNC)  2,821  2,948  221.1  209.8 2.20 2.23 5.40
8 8 Toronto-Dominion Bank (TD)  1,329  1,336  199.5  192.8 1.98 2.05 3.49
9 10 Bank of New York Mellon Corp. (BK)  46  56  156.6  133.1 1.55 1.41 17.68

10 9 BB&T Corp. (BBT)  1,843  1,851  137.8  137.2 1.37 1.46 0.46
11 11 SunTrust Banks Inc. (STI)  1,514  1,583  136.9  129.9 1.36 1.38 5.40
12 16 Morgan Stanley (MS)  3  3  115.9  79.8 1.15 0.85 45.25
13 13 HSBC Holdings Plc (HSBA)  244  252  111.1  101.5 1.10 1.08 9.53
14 22 State Street Corp. (STT)  1  1  104.7  60.5 1.04 0.64 72.96
15 14 Fifth Third Bancorp (FITB)  1,348  1,370  97.7  94.4 0.97 1.00 3.50

U.S. total  94,715  96,329  10,072  9,405 
Data as of Sept. 29, 2014.
Branch and deposit data is from the FDIC Summary of Deposits filings for 2013 and 2014.
Top-level tickers shown for home country stock exchange.
Ranking based on market share.
Source: SNL Financial


