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Q1'02 2002Q1 3
Q2'02 2002Q2 2
Q3'02 2002Q3 3
Q4'02 2002Q4 2
Q1'03 2003Q1 5
Q2'03 2003Q2 5
Q3'03 2003Q3 5
Q4'03 2003Q4 9
Q1'04 2004Q1 6
Q2'04 2004Q2 3
Q3'04 2004Q3 5
Q4'04 2004Q4 5
Q1'05 2005Q1 16
Q2'05 2005Q2 5
Q3'05 2005Q3 5
Q4'05 2005Q4 8
Q1'06 2006Q1 13
Q2'06 2006Q2 2
Q3'06 2006Q3 4
Q4'06 2006Q4 5
Q1'07 2007Q1 4
Q2'07 2007Q2 4
Q3'07 2007Q3 8
Q4'07 2007Q4 7
Q1'08 2008Q1 16
Q2'08 2008Q2 5
Q3'08 2008Q3 2
Q4'08 2008Q4 3
Q1'09 2009Q1 7
Q2'09 2009Q2 1
Q3'09 2009Q3 7
Q4'09 2009Q4 4
Q1'10 2010Q1 11
Q2'10 2010Q2 3
Q3'10 2010Q3 3
Q4'10 2010Q4 3
Q1'11 2011Q1 4
Q2'11 2011Q2 0
Q3'11 2011Q3 1
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Deregistration heats up after JOBS Act Deregistration heats up after JOBS Act 

As of Oct. 11, 2012
Includes only banks and thrifts that deregistered their securities and/or deregistered from reporting requirements under the 
Securities Exchange Act of 1934 and continued to operate as independent companies following the deregistration.
Excludes companies that deregistered because of merger or bankruptcy.
Source: SNL Financial
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Small banks lead the race to deregister after JOBS Act

As of Oct. 11, 2012.
Includes only banks and thrifts that deregistered their securities and/or deregistered from reporting re
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Total assets

Small banks lead the race to deregister after JOBS Act

No. of companies

As of Oct. 11, 2012
Includes only banks and thrifts that deregistered their securities and/or deregistered from reporting requirements under the 
Securities Exchange Act of 1934 and continued to operate as independent companies following the deregistration.
Excludes companies that deregistered because of merger or bankruptcy or filed for deregistration before April 5, 
2012, when the JOBS Act was signed into law.
Source: SNL Financial

Banks that recently filed to deregister common shares
Since July 1, 2012

Company (ticker) City, state

Total 
assets 

($M)
Filing 
date

Remaining 
share-

holders
First Community Financial Corp. (FMFP) Mifflintown, PA 414.6 09/28/12 842
Princeton National Bancorp Inc. (PNBC) Princeton, IL 954.2 09/28/12 721
Birmingham Bloomfield Bancshares Inc. (BBBI) Birmingham, MI 139.9 09/26/12 445
Fentura Financial Inc. (FETM) Fenton, MI 297.9 09/25/12 800
Pinnacle Bankshares Corp. (PPBN) Altavista, VA 343.9 09/21/12 355
Mid-Wisconsin Financial Services Inc. (MWFS) Medford, WI 464.7 09/21/12 842
Alarion Financial Services Inc. Ocala, FL 282.9 08/29/12 640
FSB Community Bankshares Inc. (MHC) (FSBC) Fairport, NY 216.3 08/22/12 177
Patapsco Bancorp Inc. (PATD) Dundalk, MD 254.4 08/10/12 387
City National Bancshares Corp. Newark, NJ 332.2 08/09/12 1,160
Tri City Bankshares Corp. (TRCY) Oak Creek, WI 1,153.3 08/08/12 570
CNB Corp. (CNBZ) Cheboygan, MI 252.2 08/06/12 955
North State Bancorp (NSBC) Raleigh, NC 677.5 08/01/12 529
Perpetual Federal Savings Bank (PFOH) Urbana, OH 366.8 07/31/12 760
First Citizens Bancshares Inc. (FIZN) Dyersburg, TN 1,082.8 07/26/12 1,073
Britton & Koontz Capital Corp. (BKBK) Natchez, MS 340.7 07/20/12 452
Touchmark Bancshares Inc. (TMAK) Alpharetta, GA 130.9 07/18/12 545
Peoples Financial Services Corp. (PFIS) Hallstead, PA 638.7 07/13/12 1,075
West Suburban Bancorp Inc. (WNRP) Lombard, IL 1,981.1 07/13/12 946
Commercial National Financial Corp. (CNAF) Latrobe, PA 371.8 07/09/12 849
BOL Bancshares Inc. (BOLB) New Orleans, LA 88.0 07/06/12 577
Bank of Napa N.A. (BNNP) Napa, CA 139.3 07/06/12 673
As of Oct. 11, 2012
Includes only banks and thrifts that deregistered their securities and/or deregistered from reporting 
requirements under the Securities Exchange Act of 1934 and continued to operate as independent companies 
following the deregistration.
Excludes companies that deregistered because of merger or bankruptcy.
Source: SNL Financial

National government-assisted deal statistics
2008 2009 2010 2011 2012*

Number of deals 25 115 147 90 40
Assets sold ($M) 303,041.4 138,534.5 79,213.9 32,008.0 8,127.1
Deposits assumed ($M) 190,251.2 119,462.0 59,384.4 28,762.2 8,039.6
Average franchise premium (%) 1.45 0.60 0.45 0.24 0.32
Data as of Oct. 10, 2012.
*As of Sept. 30, 2012
Includes government-assisted deals from Jan. 1, 2008, to Sept. 30, 2012.
Excludes liquidations
Multiple subsidiary failures of a holding company are considered one deal.
All metrics are as of announcement date.
Source: SNL Financial

National bank & thrift deal statistics
2008 2009 2010 2011 2012*

Number of deals 177 175 216 178 175
Deal value ($M) 38,223.7 2,030.7 12,380.8 17,035.7 15,073.7
Assets sold ($M) 1,385,491.8 94,526.6 185,835.8 200,598.1 162,143.7
Deposits sold ($M) 1,195,748.6 74,903.1 143,714.6 176,582.9 117,240.0
Average price/book (%) 159.9 105.2 110.1 100.8 114.2
Average price/tangible book (%) 169.9 113.3 116.2 104.8 118.7
Median price/earnings (x) 44.6 NM NM NM 34.7
Median price/core deposits (x) 9.1 2.1 2.6 0.4 2.4
Data as of Oct. 10, 2012.
* As of Sept. 30, 2012
Includes whole bank/thrift deals from Jan. 1, 2008, to Sept. 30, 2012.
Includes terminated deals.
All metrics are as of announcement date.
NM = not meaningful
Source: SNL Financial


