
REPRINTED FROM

http://www.snl.comOne SNL Plaza, P.O. Box 2124, Charlottesville, VA 22902   Phone: 434.977.1600   News fax: 434.293.0407   www.snl.com
© 2015, SNL Financial LC. All Rights Reserved. Proprietary and Confidential. Use limited and subject to SNL license.

Deposit growth 
continues to be 
strong across the 
Northeast

BY KEN MCCARTHY AND ROBERT CLARK NOV. 4, 2015

Deposit growth for community banks and thrifts in the 
Northeast has recently been strong, with some bankers 
saying the key to their success has been garnering deposits 
from the businesses in their markets.

Deposits for public banks and thrifts in the Northeast 
grew 8.12%, annualized, at the end of the third quarter, on 
a linked-quarter basis, and 6.22% over the year prior.

Belmont, Mass.-based BSB Bancorp Inc. grew deposits 
20.46% quarter over quarter, but President and CEO Robert 
Mahoney joked that the secret to having high-percentage 
growth is to start from a small base. “If we were a $10 bil-
lion bank this would be a yawn,” he said. BSB’s deposit 
growth has consistently held 20%-25% annual growth over 
the past several quarters, according to the executive. Ma-
honey told SNL the bank is fast-growing, well-capitalized 
and operating in a strong economy. BSB has a targeted 
deposit strategy with consumers in four distinct industries, 
which Mahoney declined to divulge.

Q3'15 deposit growth at public banks and thrifts in the Northeast
Ranked by QOQ deposit growth

Total deposits

Company (ticker) City, state ($B)
QOQ change 

(%)1
YOY change 

(%)
Cost of deposits 

(%)
SBT Bancorp Inc. (SBTB) Simsbury, CT 0.37 49.01 -0.35 0.22
Cambridge Bancorp (CATC) Cambridge, MA 1.48 25.50 13.02 0.18
Union Bankshares Inc. (UNB) Morrisville, VT 0.54 24.11 2.42 NA
BSB Bancorp Inc. (BLMT) Belmont, MA 1.21 20.46 29.59 0.67
Chicopee Bancorp Inc. (CBNK) Chicopee, MA 0.52 20.31 10.01 0.54
First Connecticut Bancorp Inc. (FBNK) Farmington, CT 1.97 20.30 14.20 0.50
Hingham Institution for Savings (HIFS) Hingham, MA 1.18 18.36 11.77 0.70
Boston Private Financial Holdings Inc. (BPFH) Boston, MA 5.65 16.12 5.87 0.28
Washington Trust Bancorp Inc. (WASH) Westerly, RI 2.84 14.19 3.56 0.47
People's United Financial Inc. (PBCT) Bridgeport, CT 28.28 12.32 11.95 0.36
Century Bancorp Inc. (CNBKA) Medford, MA 2.91 8.12 4.27 0.38
United Financial Bancorp Inc. (UBNK) Glastonbury, CT 4.26 7.72 5.81 0.50
Webster Financial Corp. (WBS) Waterbury, CT 17.58 6.66 13.09 0.26
Citizens Financial Group Inc. (CFG) Providence, RI 101.87 4.97 8.99 0.26
Brookline Bancorp Inc. (BRKL) Boston, MA 4.14 1.47 6.57 0.42
Katahdin Bankshares Corp. (KTHN) Patten, ME 0.58 -0.96 3.85 NA
Independent Bank Corp. (INDB) Rockland, MA 5.91 -3.73 11.55 0.20
Lake Sunapee Bank Grp (LSBG) Newport, NH 1.14 -4.12 2.32 0.33
Provident Bancorp Inc (MHC) (PVBC) Amesbury, MA 0.56 -9.57 NA 0.29
First Bancorp Inc. (FNLC) Damariscotta, ME 1.06 -13.85 0.29 0.46
State Street Corp. (STT) Boston, MA 186.37 -76.71 -10.39 NA
Median for public banks and thrifts in the Northeast 1.97 8.12 6.22 0.37
Data compiled Oct. 26, 2015.
Based on GAAP filings for the quarter ended Sept. 30, 2015.
Limited to public banks and thrifts that have reported third-quarter 2015 total deposits and are based in the Northeast region (CT, MA, ME, NH, RI and VT).
1 Linked-quarter, annualized growth in total deposits.
QOQ = quarter over quarter, YOY = year over year
NA = not available 
Source: SNL Financial


